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1234 Locust S5t

Boutigue hotel
opening at the
fnn at Locust site

I'1 the former Inn at Locust has

E new life,

. The hotel, at 1234 Locust
St, will reapen June 20 as The In-
dependent, a 24-room boutique
hotel.

The developer is Philadelphia-
based Hersha Hospitaliy Trust.
wluch owns botels throughout the
Naortheast Corridor, as well as Cab
ifornia tnd Arizona. It also owns
boutique hotels like the Duane
Street Hotel in New Varlk's
Tribeca neighhorhood.

Hersha did not disclose how
much it invested in the property.

According Lo city property re-
eards, the site's market value is as
sezsed at $2.2 million, and conirib-
ules $58,178 a year in properiv
Taxes,

The Inn at Locust had been run
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by Marvin and Kathleen Factor,
Rooms at the inn ranged from 8200
to 8350 a night, and it included
ground-loor night spots Globar
and thea Bump. The inn faltered
when travel declined post-9/11,

Itis also on the corner of 15th
and Locust where one of the city's
highest-profile murders took place.
that of officer Daniel Faullmer,
who was gunned down by Mumia
Abu-Jamalin 198]. For years, the
inn was at the south end of 1
etreich of sirip clubs,

Today, the hotelis part of the
thriving Midtown Village neigh-
borhood, which is now dotred with
restaurants like E1 Vez and Vin-

e.

“We saw a diamond in the rough
in this building, which we now in-
vite business fravelers and dis-
cerning tourists alike to redis-
cover as The Independent,” said
Neil H. Shah, president and
chief operating officer of Hersha
Hospitality,

— PeterVan Allen
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